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COMMENT LETTER:

It|bas come to my attention that there is a letter being sent out to our clients from the
Clehring FCM called a privacy letter. While I don’t think that the concept of allowing
in'(‘if:iduals to control their information is bad, the way that it would appcar that the
firoks are going to use this information could be called into question.

The need for this letter to customer’s could be alleviated by simply stating that the
infgrmation they give us (the IB’s or FCM's) is to be held in strict confidence and wot
shafed with anyone, other then the obvious users required for legal purposes. The peed
to 4o a credit report should be the same as always and that is with the consent of the

cli

I by sending out this letter to customers is intended to protect them, then it would
applear that instead of a non-response being considered as acceptance to usc their
infermation, basically however the FCM chooses, why not make it so the client must
send in a letter saying that it is alright to use their information for the purpose
indicated? I know that this is going to prevent the wide use of their information and
that is not what the FCM’s want, but after all, it is the client’s information. The way
thif is moving, it appears to basically give the FCM cart blanch to use this private
rmation in anyway they wish. '




Opt Out Procedure:

In order ta opt out of Man Financiel’s future information sharing, please check the box
below and return this notice to, within 30 days of your receipt of this Privacy Policy &
Opt Out Notice:

oPT OUT

Man Financial Inc

440 South LaSalle Street, 20" Floor
Chicago, lllinois 60605

Please do not share any nonpublic personal information about me with unaffilieted third
parties. 1 understand that you may stll share this information with my introducing broker,

any service provider necessary to effect or process any wansaction in my account(s), or as
otherwise permitted by law.

Account Name(s):

Account Number:

Signature(s):

You may aiso upt out of Man Financial's information sharing by sending an ¢-mail to: gpt:
out@pmnfinancil som stating that you wish to opt out of information sharing.

If you opt esit, you Moy not receive offers for goods and services that may be of valwd to you




So t
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I Jvmlld also like to comment regarding the relationship between the IB’s and FCM’s
andl|the client introduces to the FCM’s by the IB’s. While it is true that the client signs
an ggreement with the PCM, the FCM would not have the client if not for the IB The
cliept regards their business as being done with the IB pot so much with the FCM. The
IB’$ handlc the day to day orders, problems, etc. and this is were the trust lies. Further
mote, if there is any problems, the FCM is going to hold the IB liable and responsible
for Hebits, lawsuits, etc. For this reason, it would only make since that the FCM’s
shoyld be required to have the consent of the IB’s to use apy information

proyided to them by of through the IB’s in as much as it could have direct
consequences for the IB’s and there clients.

e FCM’s have unfettered access to the most confidential information regarding the
clieht and their financial condition, trading habits, transaction cost, etc., and could use
this| information to the detriment of the client or JB’s.

In| the final analysis, these asc the IB’s clients and the FCM’s should respect the
hes of the client and IB’s. I think one would be hard pressed to get many peopie to

a lctter saying that their private information could be used in the manner of the
encjosed letter.

Sincerely,

A

Robert F. Boe
Southwest Futures, Inc.
President




